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COMPANY SECRETARY IN PRACTICE

Report of Scrutinizer in respect of Polling and E-Voting Process

[Pursuant to Section 108, Section 109 of the Companies act, 2013 and Rule 20 and Rule 21 of the

Companies (Management & Administration) Rules, 2014, as amended]

To,
Mr. Mahendra Kishore Khatau,

The Chairman and Managing Director,

Indokem Limited

Khatau House, Mogul Lane,

Mahim, Mumbai 400016

Sub:- Scrutinizer’s Report on e-voting and polling conducted pursuant to the provisions of

Section 108 and Section 109 of the Companies Act, 2013(‘the Act’) read with Rule 20 of the

Companies (Management and Administration ) Rules, 2014 ('the Rule’), as amended, in respect

of 52nd Annual General Meeting of Equity Shareholders of Indokem Limited held on

September 28th, 2018.

Dear Sir,

I, Samita Tanksale, a Company Secretary in Practice, had been appointed by the Board of

Directors of Indokem Limited (the Company’) vide its resolution dated August 14th, 2018,

pursuant to provisions of Section 108 and Section 109 of Companies Act, 2013 read with Rule 20

of the Companies (Management and Administration) Rules, 2014, as amended, as the Scrutinizer

to conduct the electronic voting process and Polling in respect of below mentioned resolutions

proposed to be passed at the 52nd Annual General Meeting (’AGM) of the Equity Shareholders

of the Company to be held on September 28th, 2018.

The Notice dated August 14th, 2018 convening 52""l AGM of the Company along with Statement

setting out material facts under Section 102 of the Act were sent to the Shareholders in respect
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of below mentioned resolutions proposed to be passed at the said AGM of the Equity

Shareholders of the Company to be held on September 28th, 2018.

The Shareholders of the Company holding shares as on ”cut of
”

date of September 21“, 2018,

were entitled for e-voting on proposed resolutions set out in the Notice of the AGM of the

Equity Shareholders of the Company.

To enable wider participation of shareholders, pursuant to the provisions of Section 108 and

Section 109 of the Companies Act, 2013 and the Rules framed there under vide Companies

(Management and Administration) Rules, 2014, Companies are required to provide e-voting

facility to their shareholders on all shareholders resolutions to be passed in General Meetings _or

through Polling. Since Indokem Limited falls within the requirements as specified in Companies

Act, 2013, e-voting which has been made applicable, the Company has provided for the same.

The Company, has accordingly made arrangements with the System Provider National Securities

Depository Limited ('NS'DL’) for providing a system for recording votes of the shareholders

electronically through e-voting. The Company has also accordingly made arrangements through

its Registrar & Transfer Agent, Sharex Dynamic (India) Private Limited, (hereafter referred as

RTA) to setup the e-voting facility on NSDL e-voting website www.evoting.nsdl.com.

The Management of the Company is responsible to ensure the compliances with the

requirements of the Companies Act, 2013 and Rules relating to voting through electronic means

on the resolutions contained in the notice. My responsibility as a scrutinizer for the ballot and e-

voting process is restricted to make a scrutinizer’rs report of the votes cast in favor or against the

resolutions stated in the AGM Notice, based on the reports generated from the ballots received

and reports generated from the e-voting system provided by NSDL.

The e-voting period commenced on Tuesday, September 25th, 2018 at 09:00 am. and ended on

Thursday, September 27th, 2018 at 5:00 pm. and the NSDL e—voting platform was blocked

thereafter.

Thereafter the details containing, inter-alia, list of equity shareholders, who voted ”For” and

”Against" were downloaded from the e-voting website of NSDL (www.evoting.nsdl.com). All the

votes casted electronically during the said period have been taken into consideration for the

purpose of our report.
'
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The Company had also provided facility for voting by Ballot or polling paper to the members

attending the meeting, who have not cast their vote by remote e-voting.

I had scrutinized and reviewed the voting through electronic means and through Polling and

votes tendered therein based on the data downloaded from NSDL e-voting system and ballot

papers.

I submit my report as under:

1. In compliance with Section 108 of the Companies Act, 2013, shareholders were provided

the facility of electronic voting to exercise their right to vote for the resolution set out in

the notice through e—voting services provided by National Securities Depository Limited

('NSDL’). The instructions & process of e-voting were clearly stated in the AGM Notice.

2. The Shareholders of the Company holding shares as on ”cut off’ date of September 21“,

2018, were entitled to vote on the proposed resolutions set out in the Notice of the

Company.

3. l have scrutinized and reviewed the voting through electronic means and votes tendered

therein based on the data downloaded from NSDL e-voting system. All the Ballot forms

were scrutinized and processed and a computer statement containing the Shareholders

Name, Folio Number/ Client ID No./ DP ld., Number of shares held, Number of votes

Polled, Assented, Dissented and rejected were generated.

4. After the time fixed for closing of the poll by the Chairman, one ballot box kept for

polling were locked in my presence with due identification marks placed by me.

5. The locked ballot boxes were subsequently opened in my presence and poll papers were

diligently scrutinized. The poll papers were reconciled with the records maintained by

the Company /Registrar and Transfer Agents of the Company and the authorizations /

proxies lodged with the Company

6. During the course of scrutiny NONE of the ballot papers were found invalid.
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7. l have handed over the ballot forms and related papers/ registers and records to the

Chairman and Managing Director of the Company, on date along with the Reports.

8. On Scrutiny, | report that out of 26,148 shareholders, 27 shareholders have exercised

their vote through remote e-voting and 19 shareholders have exercised their votes

through physical ballot.

The result of the Poll and E-voting is as under:

Resolution
Mode

Ballots Total No. Favor Against

No. received Shares Ballots Votes Ballots Votes

1. Electronic 27 13723800 27 13707600 0 0

Physical 19 3487953 19 3485068 0 0

TOTAL 46 17211753 46 17192668 0 0

2. Electronic 10 16200 10 16200 0 0

Physical 17 2885 17 2885 0 0

TOTAL 27 19085 27 19085 0 0

3. Electronic 10 16200 10 16200 0 0

Physical 17 2885 17 2885 0 0

TOTAL 27 19085 27 19085 0 0

4. Electronic 9 9010 9 9010 0 0

Physical 17 2885 17 2885 0 0

‘
TOTAL 26 11895 26 11895 0 0

5. Electronic 27 13723800 27 13707600 0 0

Physical 19 3487953 19 3485068

TOTAL 46 17211753 46 17192668 0 0

6. Electronic 26 13723800 26 13723169 0 0

Physical 18* 3487953 18 3487853 0 0

TOTAL 44 17211753 44 17213807 0 O
‘

*lnterested member holding 100 shares not considered

7. Electronic 27 13723800 27 13707600 0 0

Physical 19 3487953 19 3485068 0 0

. TOTAL 46 17211753 46 17192668 0 0

Tanksale Building, 3rd Floor, Sudarshan Colony, Thane (East) - 400 603. - E-mail : pcssamitatanksale®gmaiLcom



SAMITA V. TANKSALE
COMPANY SECRETARY IN PRACTICE

Mob.: +91 98335 45286

8. Electronic 27 13723800 26 13723700 1 100

Physical 19 3487953 19 3487953 0 0

TOTAL 46 17211753 46 17211653 1 100

Notes:
‘ Percentage of votes cast in favour or against the resolutions are calculated based on

i the Valid Votes cast both e—voting and through ballot.

‘
13 Shareholders who had voted through remote e-voting and have attended the
AGM have not voted through physical ballot.

l

SUMMARY:

1. Resolution Item No. 1. To receive, consider and adopt the Annual Audited Financial

Statements of the Company for the year ended 31St March, 2018 including the Balance

Sheet as on 31St March, 2018 and the Statement of Profit and Loss Account and the Cash

Flow Statement as on that date together with the Reports of the Directors and the

Auditors thereon:

l Category of No. of No. of % of Votes No. of No. of % of % of

shareholders Shares held votes polled on votes in votes Votes in Votes in

polled outstanding favor against favor against
shares = =

1 2 3 = 4 5 (4/2)*1oo (5/2)*1oo
{2/1}*100

3 6 7

Pmmme' and
17252811 17192668 99.65% 17192668 0 99.65% 0%

Promoter Group

Publlc— Institutional
58,775 0 0% 0 0 0%

0%

Shareholders

‘
Public — Others 7014014 19085 0.27% 19085 0 0.27% 0%

l
Total 24325600 17211753 70.75% 17211753 0 70.75% 0%
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2. Resolution Item No. 2 - To Appoint a Director in place of Smt. Asha Mahendra Khatau

(DIN — 00063944), who retires by rotation at this Annual General Meeting and" being

eligible and has offered herself for re-appointment:

Category of No. of No. of % of Votes No. of No. of % of % of

shareholders Shares held votes polled on votes in votes Votes in Votes in

polled outstanding favor against favor against
shares = =

1 2 3 = 4 5 (4/2)*100 (5/2)*100
{2/1}*100

'

3 6 7
0

Pmmme' and
17252811 0 0% 0 0 0%

0"

Promoter Group
Pu blic — Institutional

58,775 0 0% 0 0 0%
0/6

Shareholders

Public — Others 7014014 19085 0.27% 19085 0 0.27% 0%

Total 24325600 19085 0.08% 19085 0 0.08% 0%

3. Resolution Item No. 3: Approval for revision in remuneration of Mr. Manish M. Khatau,
- Whole-Time Director and in this regard under the provisions of Companies Act, 2013 :

Category of No. of No. of % of Votes No. of No. of % of % of

shareholders Shares held votes polled on votes in votes Votes in Votes in

polled outstanding favor against favor against
shares = =

'

1 2 3 = 4 5 (4/2)*1oo (5/2)*100
{2/1}*1oo

3 6 7
or

Pr°m°ter and
17252811 0 0% 0 0 0%

M

Promoter Group
.

_

. .

,

0
Public Institutional

58,775 0 0% 0 0 0%
0A

Shareholders

Public — Others 7014014 19085 0.27% 19085 O 0.27% 0%

Total 24325600 19085 0.08% 19085 0 0.08% 0%
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4. Resolution Item No. 4: Approval for Transactions with the Related Parties under Section

188 of the Companies Act, 2013 and in this regard to consider and if thought fit, to pass

the following resolution with or without modification(s) as an Special Resolution:
'

Category of No. of No. of % of Votes No. of No. of % of % of

shareholders Shares held votes polled on votes in votes Votes in Votes in

polled outstanding favor against favor against
shares = =

1 2 3 = 4 5 (4/2)*100 (5/2)*100
{2/1}*100

3 6 7

Promoter and
'

17252811 0 0% 0 0 0% 0%
Promoter Group
Public — Institutional

58,775 0 0% 0 0 0% 0%
Shareholders

Public — Others 7014014 11895 0.17% 11895 O 0.17% 0%

Total 24325600 11895 0.05% 11895 0 0.05% 0%

5. Resolution Item No. 5.: Approval for reappointment of Shri Kailash Pershad,

Independent Director for a second term of 5 consecutive years, whose existing term

expires on 3lst March, 2019:

Category of No. of No. of % of Votes No. of No. of % of % of

shareholders Shares held votes polled on votes in votes Votes in Votes in

polled outstanding favor against favor against
shares = =

1 2 3 = 4 5 (4/2)*100 (5/2)*100
{2/1}*100

3 6 7

Pr°m°ter and 17252811 17192668 99.65% 17192668 0 99.65% 0%
Promoter Group

.

_

. .

0Public Institutional
58,775 0 0% 0 0 0%

0A

Shareholders

Public — Others 7014014 19085 0.27% 19085 0 0.27% 0%

Total 24325600 17211753 70.75% 17211753 0 70.75% 0%
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6. Resolution Item No. 6:Approval for reappointment of Shri Bhalchandra Sontakke, Independent

Director for a second term of 5 consecutive years, whose existing term expires on 3lst March,

2019:

Category of No. of No. of % of Votes No. of No. of % of % of

shareholders Shares held votes polled on votes in votes Votes in Votes in

polled outstanding favor against favor against
shares = =

1 2 3 = 4 5 (4/2)*1oo (5/2)*1oo
{2/1}*100

3 6 7

Pr°m°ter and
17252811 17192668 99.65% 17192668 99.65% 99.65% 0%

Promoter Group
Publlc - Institutional

58,775 0 0% 0 0% 0%
Shareholders

Public — Others 7014014 18354 0.26% 18354 0.26% 0.26% 0%

Total 24325600 17229376 70.75% 17211022 70.75% 70.75% 0%

7. Resolution Item No. 7:Approva| for reappointment of Shri Rajagopalan Sesha, Independent
Director for a second term of 5 consecutive years, whose existing term expires on 315t

March, 2019:

1 Category of No. of No. of % of Votes No. of No. of % of % of

shareholders Shares held votes polled on votes in votes Votes in Votes in

‘ polled outstanding favor against favor against
shares = =

1 2 3 = 4 5 (4/2)*100 (5/2)*100
{2/1}*100

3 6 7

Pr°m°ter and
17252811 17192668 99.65% 17192668 0 99.65% . 0%

Promoter Group
.

_

. . 0

Public Institutional
58,775 0 0% O 0 0%

0A

Shareholders

Public — Others 7014014 19085 0.27% 19085 O 0.27% 0%

Total 24325600 17211753 70.75% 17211753 0 70.75% 0%
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8. Resolution Item No. 8:To consider and determine the fees for delivery of any document

through a specific mode of delivery to a member:

Category of No. of No. of % of Votes No. of No. of % of % of

shareholders Shares held votes polled on votes in votes Votes in Votes in

polled outstanding favor against favor against
shares = =

1 2 3 = 4 5 (4/2)*100 (5/2)*100

{2/1}*100
3 6 7

Pr°m°ter and
17252811 17192668 99.65% 17192668 0 99.65% 0%

Promoter Group
Public— Institutional

58,775 0 0% O O 0% 0%
Shareholders

Public — Others 7014014 19085 0.27% 18985 100 0.27% 0.52%

Total 24325600 17211653 70.75% 17211553 100 99.99% 0.00%

9. Lists containing a list of equity shareholders who voted ”FOR”, ”AGAINST” and those

whose votes were declared invalid for above mentioned resolutions is enclosed as

”Annexure A” for Physical ballot voting and in ”Annexure B” for Remote E-voting.

10. The poll papers and all other relevant records were sealed and handed over to the

Company Secretary / Director authorised by the Board for safe keeping.
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